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Manager’s Memo

Proudly serving you s

A short financial summary from 2016 is included after this article. We~Celebrating
originally thought
70 years of bu
we would have an operating loss in 2016, but we are happy to report that we had a
positive net income of $19,000 last year. If you would like a more detailed financial
statement, stop in our office at Moundridge or Buhler and pick up a copy of our annual
meeting report.
I am sorry to announce that Larry Schmidt has told us that he will be retiring July 1.
Larry was first hired in February of 1985 as a loan officer and was later promoted to
loan manager. He has spent over 32 years working for Mid–Kansas Credit Union and
will leave big shoes to fill. We will really miss him at the credit union and know that our
members will miss him too! Cameron Voth will be taking over as loan manager and we
are in the process of hiring a new loan officer. We hope to have someone hired by April 1
to start training as a consumer loan officer.
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certificate taken out after that date or renewed after that date will be subject to the early
withdrawal penalties as outlined on the certificate disclosure brochure. If you have
questions, please contact us.

- Gary Duerksen

December 31, 2016 Financial Statement

Loans				
Investments and Cash
Fixed Assets			
Other Assets			
Total Assets		

Privacy Notice

$20,453,729
30,433,363
724,755
759,565
$52,371,412

Liabilities
Member shares		
Reserves/Undivided Earnings
Total liabilities/capital

$166,973
47,083,562
5,120,877
$52,371,412

Net Income for 2016: $19,912

For your convenience, the Mid-Kansas Credit
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Drive Up: M-F 7:30-5, Sat. 8-12
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200 W. 2nd Ave. P.O. Box 569
620-543-2662
Fax: 620-543-2464
Lobby: M-F 9-4:30
Drive Up: M-F 8:30-5, Sat. 9-12
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Wanita Schrag, Secretary
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Gary Huxman, Secretary
Larry Schmidt, Member
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Ag Notes					

by: John Vogt, Ag Loan Officer

“The Farmer has to be an Optimist or he wouldn’t still be a Farmer” -Will Rogers

As I write this on the last day of February, the forecast high is 72 degrees. Spring is in the air, and many
fields have been worked in preparation for row crops. We have had an “open winter”, and I have to remind
myself spring is not “officially” here until March 20th.
These beautiful days make us look forward to the coming growing season with anticipation and optimism.
They serve as a reminder of our Creator’s wonder and grace. He blessed us with such an intricate and
powerful resource (The Land) to feed ourselves and enjoy.
The above saying was on the front cover of the February 2017 issue of The Furrow. I’ve always enjoyed the
Cowboy writer and humorist Will Roger’s sayings. Two others that might be good for spring are: “Even if
you are on the right track, you’ll get run over if you just sit there”, and “One must wait until evening to see
how beautiful the day has been.”
As you put your plans in motion, keep MKCU in mind for spring operating credit, opportunities to upgrade
equipment and livestock, and to help you plan for a good year. We offer competitive interest rates, and will
discuss debt structure with you to try and help you be in the strongest position possible.
Our best wishes for a safe and rewarding year in 2017!

“MKCU TID-BITS”: Things you might want to know about
Mid-Kansas Credit Union but never thought to ask!

In the last issue, we looked at what makes a cooperative, explored the difference between a Bank and a
Credit Union, and learned that Mid-Kansas Credit Union is not our original name. This issue will focus on
how MKCU got started.
We cannot talk about the beginning of Mid-Kansas Credit Union without first recognizing the
establishment of three different cooperatives in Moundridge, KS during the 1930’s and 1940’s.
• In 1932, the Moundridge Co-op Creamery began serving the community and for more than a quarter of
a century, they were known for their famous Gold Leaf Butter. The Creamery closed in 1960.
• In 1936, the Farmers Co-op Association, a consumer cooperative, was established and their primary
business was to supply petroleum products to farms.
• In 1944, the Moundridge Co-op Elevator Association was organized as a combination marketing
consumer cooperative, purchasing grain and selling livestock feeds. (Farmers Co-op Association and
Moundridge Co-op Elevator Association merged in 1964 to become Mid-Kansas Co-op Association, now
known as MKC).
These three cooperatives laid the foundation for the formation of the Moundridge Co-op Federal Credit
Union, now Mid-Kansas Credit Union. The common bond for the Credit Union was membership in any of
the three community cooperatives.
Mid-Kansas Credit Union owes its humble beginnings to a group of people who believed in the credit
union philosophy of “people helping people”. In the summer of 1947, Ralph Sherfy, bookkeeper for Farmers
Co-op Association, approached Walter W. Goering, Manager of the Farmers Co-op Association, about
organizing a credit union. After stimulating enough interest, Mr. Sherfy willingly consented to organize a
credit union. Some key personnel who assisted in organizing the credit union were Henry “Pete” Peterson
of Dodge City and Howard Manges of Hutchinson.
On September 1, 1947, an application for a charter was signed and mailed for approval. The charter was
officially approved September 18, 1947, and Moundridge Co-op Federal Credit Union became a reality.
The first organizational meeting was held in the Moundridge City Hall on October 14, 1947. The first
elected board members were: Herbert E. Stucky, president; Dan R. Goering, vice president; Ralph E. Sherfy,
sec-treasurer and office manager; additional board members were: Carl B. Vogts and Herb Flickner. Ten
members enrolled that first day. Ralph Sherfy was issued account # 1. Membership dues were $0.25 (today,
a minimum deposit is required to open an account).
The first office for the credit union was in the Farmers Co-op Electric Shop located on the corner of
Christian and Hirschler in Moundridge. As the Credit Union grew in membership, additional space and
staff were added. The credit union occupied several other locations in Moundridge until settling in its
current location. In 1990, a branch office was opened in Buhler.
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E-Alerts
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Free Checking Accounts • A vehicle with a platform used to carry an exhibit in a parade
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Foreign Currency & Foreign
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Notes from Buhler

Real EstateNight Depository

Overdraft Privilege So what does this mean to you? You need to be aware that you will be charged a fee if there is
Market Index Certificates
Overdraft Protection
Payroll Deductions not an available balance in your account when you swipe your debit card or write a check. The
MK Net
Remote Capture Deposit automatic payment you set up for things such as utilities or auto and home loans, may also be
MK Pay
Safe Deposit Boxes
Certificates returned unpaid with a fee charged.
Money DesktopShare
Financial
Touch-Tone Teller
VISA Credit Cards Mid-Kansas Credit Union can help by offering Overdraft Loan Protection and Overdraft
Management
VISA Debit Cards
Money Market
Share
VISA
Cash Advance Privilege to eligible members. For more information please contact our offices. Then relax and
VISA
Accounts Gift Cards treat yourself to a root beer float!
Wire Transfers
Money Orders
By Cameron Voth
Night Depository
Larry Schmidt, Loan Manager
Overdraft Privelege
Cameron Voth, Loan Officer
by: Cameron Voth
Overdraft Protection
Mid-Kansas Credit Union is looking for loans from members like you!! Please stop in, call, email, mail,
Payroll Deductions
fax, etc. any and all of your loan needs to us! We are looking for any opportunities we can to better serve
Remote Capture Deposit
you, our members. Whether it is a car, truck, SUV, boat, ATV, motorcycle, RV, travel trailer, camper,
Safe Deposit Boxes
trailer, etc. we would be happy to help in any way possible.
Share Certificates
HOLIDAY CLOSINGS
Coming soon we will have a new service available to make our loan process more convenient for YOU!
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STOP IN AND APPLY TODAY!
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Do you have papers with your
personal information that
need to be shredded? Members
can bring these papers to be
shredded on Saturday, May
13, 2017, between 10:00 a.m.
and noon at the Moundridge
High School parking lot. This
service is provided to you by
Mid-Kansas Credit Union.
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Privacy Notice

For your convenience, the Mid-Kansas Credit Union privacy policy is posted on our website. You may access this
policy by going to www.mkcu.com. Look for the blue box in the upper left corner just under the tool bar.
If you have any questions please call Mid-Kansas Credit Union at 620-345-2980 or Toll Free at 1-888-345-2980.
Congratulations to our winners: 1st prize–Joan Hutter; 2nd prize–Sheri L. Miller; 3rd prize–Catherine Fiedler

Contest Winners of the Currency Word Search

Congratulations to our Winners: 1st Prize-Joan Hutter; 2nd Prize-Sheri L. Miller; 3rd Prize-Catherine Fiedler
Congratulations to our winners: 1st prize–Joan Hutter; 2nd prize–Sheri L. Miller; 3rd prize–Catherine Fiedler

FOOTBALL TEAM PUZZLE

Can you identify each of the NFL teams based on the following descriptions? As I was reviewing the old newsletters and recording MKCU’s
history, I came across this football puzzle submitted by DeLonna Barnett in 1982. DeLonna has served on the MKCU Credit Committee for
several years. Since there have been a few changes and additions to the NFL teams since 1982, I enlisted some help from my extended family
to update the list. Bring your entry to either location (listed on page two) or mail your entry to Mid-Kansas Credit Union: MKCU Puzzle, P.O.
Box 569, Buhler, KS 67522 by Wednesday, May 24, 2017. Credit Union Staff, officials, and spouses are ineligible. Winners will be determined by drawing and prizes will be credited to your share (01) account. ONE ENTRY PER FAMILY. Please remember to write your name,
Can you identify each of the NFL teams based on the following descriptions? As I was reviewing the old newsletters and recording MKCU’s
address, and account number on the entry. 1st Prize: $25; 2nd: $15; 3rd: $10.
history, I came across this football puzzle submitted by DeLonna Barnett in 1982. DeLonna has served on the MKCU Credit Committee for
several years. Since there have been a few changes and additions to the NFL teams since 1982, I enlisted some help from my extended family
to update the list. Bring your entry to either location (listed on page two) or mail your entry to Mid-Kansas Credit Union: MKCU Puzzle, P.O.
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